INTERNATIONAL MALAYSIAN SOCIETY OF MARITIME LAW (IMSML)

TREASURER’S REPORT
(As at 31 December 2017)

In accordance with IMSML’s Constitution, the financial year of IMSML ends on the 31 December of each
year.

1. FINANCIAL STATEMENT
Appended to this report are the Management Account for the period ended 31t December 2017 and
Reports and Financial Statements 31 December 2017.

The Management Account for the period ended 31 December 2017 was prepared by IMSML’s appointed
accountant, Asnaf Biz Solution Sdn Bhd and the Reports and Financial Statements 31° December 2017 was
prepared by IMSML’s appointed auditor NK Associates.

2. BANK ACCOUNTS
IMSML maintains the following bank accounts:
(i) Account No: 5143 5652 6803 at Malayan Banking Berhad, Wisma Genting branch. The account
was opened on 26™ January 2016 (“MBB Account”).
(ii) Account No: 8008873364 at CIMB Bank Berhad , Plaza Damansara branch. The account was
opened in December 2017 (“CIMB Account”).

As at December 2017, for purpose of easy monitoring IMSML has segregated the sponsorship funds (in
item 3.3) into MBB Account and other income into CIMB Account.

3. INCOME
IMSML'’s source of income are from the following:
(i) Membership fees
(ii) Sponsorship Funds as per letter from Ministry of Transport dated 13 September 2016

(iii) Payment from KLRCA for Consultancy Charge pursuant to Consultancy Agreement dated 1
January 2017
(iv) Fees collected from events organized by IMSML

3.1 Membership

IMSML's membership continues to grow in 2017. IMSML’s membership is divided into corporate
membership at a fee of RM750 per year and individual membership at a fee of RM250 per year. For the
year 2017, IMSML collected a total of RM33,250 from membership fees.

3.2 Consultancy Charge
KLRCA pays to IMSML a Consultancy Charge of RM33,000 per year, payable quarterly in equal sums,
pursuant to the Consultancy Agreement dated 1 January 2017.

3.3 Sponsorship Funds
Inaccordance with letter from Ministry of Transport dated 13 September 2016, IMSML is eligible to receive
RM195,500 every year for 3 years starting from 2016 comprising of:

(i) RM17,000 from @ 9 ports in Malaysia

(ii) RM42,500 from Lembaga Duis Api

For the year 2017, IMSML has received sponsorship funds amounting to RM153,000.00. Attached in
Appendix 1 is the Expenses Report from the sponsorship funds.



34 Events

Other sources of income are from events organized by IMSML. IMSML charges participants a fee of
RM50.00 for IMSML members and RM90.00 for non-members for the Evening Interaction Series. For the
year 2017, IMSML organized two Evening Interaction Series on Bills of Lading; and Maritime Arbitration
and Res Judicata. Together with the Certificate Course on Introduction of Maritime Law, these events
contributed a total income of RM127,807.

4, ACCOUNTS

For the year 2017, IMSML has recorded a Gross Income of RM358,098 and total Expenditures of
RM166,467.

The expenditures consist of expenses such as audit fee, accounting fee, advertising, printing of brochures,
travelling expenses and other administrative charges such as website expenses and refreshments etc.
IMSML also pays a service charge of RM32,000 per year to KLRCA for the services rendered by KLRCA
which include provision of events venue and facilities, marketing, technology and managements services
and providing services for material for IMSML’s events, pursuant to a Provision of Service Agreement
dated 1 January 2017. For the Certificate Course which is co-organized by KLRCA, IMSML shares 50% of
the profit with KLRCA.

IMSML records a Surplus of Income (over Expenditure) (after tax) for the year 2017 in the amount of
RM184,078.

Prepared by

WAN HILWANIE ARIFF
Treasurer
International Malaysian Society of Maritime Law (IMSML)
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APPENDIX 1

SPONSORSHIP FOR INTERNATIONAL MALAYSIAN SOCIETY OF MARITIME LAW (IMSML)
AS AT 31st DECEMBER 2017

ORGANISATION AMOUNT DATE OF RECEIPT
(BANK STATEMENT)
Suruhanjaya Pelabuhan Pulau Pinang (1) 17,000 23 /9/16
Lembaga Pelabuhan Teluk Ewa (1) 17,000 23/9/16
Bintulu Port Authority (1) 17,000 7/11/16
TOTAL AS AT DEC 2016 51,000
ORGANISATION AMOUNT DATE OF RECEIPT
(BANK STATEMENT)
Lembaga Pelabuhan Teluk Ewa (2) 17,000 26/1/2017
Suruhanjaya Pelabuhan Pulau Pinang (2) 17,000 31/1/17
Lembaga Pelabuhan Johor (1) and (2) 34,000 6/2/17
Lembaga Pelabuhan Johor (Tanjung Pelepas) (1) and (2) 34,000 13/2/17
Lembaga Pelabuhan Klang (1) 17,000 27/2/17
Lembaga Pelabuhan Melaka (1) 17,000 27/2/17
Bintulu Port Authority (2) 17,000 4/8/2017
TOTAL AS AT DEC 2017 153,000

Note -Total amount of RM204,000 based on the bank statements, has been received, of which
RM153,000.00 was received in 2017.

As per letter from Ministry of Transport dated 13 September 2016, IMSML should receive RM195,500
every year for 3 years starting from 2016 comprising of:

(iii) RM17,000 from @ 9 ports

(iv) RM42,500 from Lembaga Duis Api

We have indicated by numerical (1) or (2) the first and/or second instalments for the three-year
sponsorship.

Since the letter was issued late in 2016, IMSML has decided that the sponsorship will be utilised starting
2017 until 2019.
Contributors are:
- Lembaga Pelabuhan Klang
- Lembaga Pelabuhan Melaka
- Lembaga Pelabuhan Johor
- Lembaga Pelabuhan Johor (Tanjung Pelepas)
- Lembaga Pelabuhan Bintulu
- Suruhanjaya Pelabuhan Pulau Pinang
- Lembaga Pelabuhan Teluk Ewa
- Lembaga Pelabuhan Kuantan
- Lembaga Pelabuhan Kemaman
- Lembaga Duis Api
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Lembaga Duis Api will start contributing from 2018 until 2020 based on the meeting held on 14 November
2017 between IMSML and the Marine Department.

Up until 31%* December 2017, IMSML has yet to receive contributions from Lembaga Pelabuhan Kemaman
and Kuantan.

According to the letter from Ministry of Transport dated 13 September 2016, the funds are to be utilised
by IMSML for the following purposes:

(i) To participate in international expo and conferences;

(ii) To organise colloquiums to discuss on issues relating to the maritime sector;

(iii) To organise programmes to promote maritime arbitration and Malaysian maritime laws;
(iv) To organise suitable programmes for human capital development that benefits the public

and maritime sectors in particular.

EXPENSES UTILISING THE SPONSHORSHIP FUNDS AS AT DECEMBER 2017

DATE PARTICULARS AMOUNT (RM) AMOUNT (RM)
AMOUNT OF SPONSOSHIP FUND RECEIVED 204,000.00
KLRCA Payment for services and venue for (32,000.00)
sponsored events

14.3.2017 | Sitpah’s Travelling and accommodation (1,806.74)

expenses for SCMA Conference in Singapore
from 14-15 March 2017

6.9.2017 Sitpah’s Travelling and accommodation (11,075.75)
expenses for CMI participation in Assembly in
Genoa from 6-9 Sept 2017

23.9.2017 | Sitpah’s Travelling and accommodation (14,520.55)
expenses for ICMA to deliver paper in
Copenhagen from 23-30 Sept 2017
15.12.2017 | Certificate Course Subsidy towards costs of (80,504.00)
developing the Course materials and
delivering the Course

15.12.2017 | Jeremy’s Travelling Expenses To Kuching , (769.48)
Sarawak For Admiralty And Practice
18.12.2017 | Refreshments — Maritime Law Review (636.00)
Workshop 10 August 2017
29.12.2017 | Refreshments — Maritime Law Review (593.60)
Workshop 20 April 2017
29.12.2017 | Refreshments- Maritime Law Review (593.60)
Workshop 19 Jan 2017
TOTAL EXPENSES AS AT DEC 2017 (142,499.72)
BALANCE SPONSORSHIP FUND AS AT DEC
2017 61,500.28

BALANCE of SPONSORSHIP FUND AS AT DEC 2017 — RM®61,500.28 to be utilised in 2018 as the second
year of sponsored activities.



